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CEPD Cumulative Indebtedness Cap

The total cumulative indebtedness of the District incurred by any and all bond issues, including general obligation, special 
assessment, refunding, or any other bonds, shall not exceed $27,500,000. 

Hereafter, this figure shall be adjusted annually based upon the percentage increase in the Consumer Price Index 
in the preceding year.

Currently, the CEPD’s debt cap is estimated at $45 Million.

With roughly $13 million remaining on the previous beach nourishment, and nearly $27 million forecasted for next year’s 
beach nourishment, the CEPD is nearing the maximum indebtedness cap. 

This model of project funding is unsustainable continuing forward. We must carefully explore an increase in our annual ad 
valorem taxes to build our project fund treasury.
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